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Item 8.01 Other Events.
 

As previously reported on Current Reports on Form 8-K, filed on April 28, 2021 and May 3, 2021, TradeUP Global Corporation (the “Company”)
consummated its initial public offering (the “IPO”) of an aggregate of 4,000,000 units (the “Units”). Each Unit consists of one Class A ordinary share,
$0.0001 par value per share (the “Class A Ordinary Shares”), and one-half of one redeemable warrant (the “Public Warrants”), each whole Public Warrant
entitling the holder thereof to purchase one Class A Ordinary Share at an exercise price of $11.50 per share. The Units were sold at an offering price of
$10.00 per Unit, generating gross proceeds of $40,000,000. Substantially concurrently with the closing of the IPO, the Company completed the private sale
of 215,000 Class A Ordinary Shares (the “Private Placement Shares”) to the Company’s sponsor, TradeUP Global Sponsor LLC (the “Sponsor”), at a
purchase price of $10.00 per Private Placement Share, generating gross proceeds to the Company of $2,150,000.

 
In connection with the IPO, the underwriters were granted an option to purchase up to 600,000 additional Units to cover over-allotments, if any (the

“Over-allotment Option”). On May 10, 2021, the underwriters partially exercised the Over-allotment Option and, on May 12, 2021, the underwriters
purchased 488,986 units (the “Option Units”) generating gross proceeds of $4,889,860, and net proceeds to the Company of approximately $4,792,063 in
the aggregate after deducting the underwriter discount (the “Option Unit Proceeds”). Simultaneously with the issuance and sale of the Option Units, the
Company consummated the private placement with the Sponsor of an aggregate of 9,780 Private Placement Shares at a price of $10.00 per Private
Placement Share (the “Additional Private Placement Shares”), generating total proceeds of $97,800 (the “Private Placement Proceeds” and, together with
the Option Unit Proceeds, the “Proceeds”).

 
A total of $4,889,860 of the Proceeds were placed in a U.S.-based trust account with Wilmington Trust, National Association acting as trustee,

established for the benefit of the Company’s public shareholders.
 
An audited balance sheet as of May 3, 2021 reflecting receipt of the net proceeds from the IPO and the sale of the Private Placement Shares on

May 3, 2021, but not the proceeds from the sale of the Option Units or the Additional Private Placement Shares on May 12, 2021, was previously prepared
by the Company and filed on a Current Report on Form 8-K on May 7, 2021.

 
The Company’s unaudited pro forma balance sheet as of May 12, 2021, reflecting receipt of the proceeds from the sale of the Over-Allotment Shares

and the Additional Private Placement Shares on the same day, is included as Exhibit 99.1 to this Current Report on Form 8-K.
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Date: June 10, 2021 By: /s/ Jianwei Li 
  Name: Jianwei Li 
  Title: Chairman and Co-Chief Executive Officer
 

 
 



Exhibit 99.1
 

TRADEUP GLOBAL CORPORATION
PRO FROMA BALANCE SHEET

(Currency expressed in United States Dollars (“US$”), except for number of shares)
 

     Pro Forma     
  May 3, 2021   Adjustments   As Adjusted  
       (unaudited)    (unaudited)  

Assets             
Current assets             

Cash  $ 1,168,783  $ 3  $ 1,168,786 
Prepaid expenses   2,500   -   2,500 

Total Current Assets   1,171,283   3   1,171,286 
Cash held in trust account   40,000,000   4,889,860   44,889,860 
Total Assets  $ 41,171,283  $ 4,889,863  $ 46,061,146 

             
Liabilities and Shareholders' Equity             

Offering costs payable  $ 631,737  $ -  $ 631,737 
Total Current Liabilities   631,737   -   631,737 
Deferred underwriting fee payable   1,400,000   171,145   1,571,145 
Total Liabilities   2,031,737   171,145   2,202,882 

             
Commitments and Contingencies             

             
Ordinary shares subject to possible redemption, 3,413,954 and 3,885,826 shares at conversion
value of $10.00 per share   34,139,540   4,718,720   38,858,260 

             
Shareholders' Equity:             

Preference shares, $0.0001 par value, 1,000,000 shares authorized, none issued and
outstanding   -   -   - 
Class A ordinary shares, $0.0001 par value, 200,000,000 shares authorized, 1,651,046 and

1,677,940 shares issued and outstanding (excluding 3,413,954 and 3,885,826 shares
subject to possible redemption)   165   3   168 

Class B ordinary shares, $0.0001 par value, 20,000,000 shares authorized, 300,000 and
272,247 shares issued and outstanding   30   (3)   27 
Additional paid-in capital   5,004,609   (2)   5,004,607 
Accumulated deficit   (4,798)   -   (4,798)

Total Shareholders' Equity   5,000,006   (2)   5,000,004 
Total Liabilities and Shareholders' Equity  $ 41,171,283  $ 4,889,863  $ 46,061,146 

 

 

 


