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Item 7.01. Regulation FD Disclosure.

As previously announced by TradeUP Global Corporation (“TradeUP” or the “Company”), on September 27, 2021, TradeUP entered into a
Business Combination Agreement (as amended on October 20, 2021 by the First Amendment to the Business Combination Agreement, the “Business
Combination Agreement”) with TGC Merger Sub, a Cayman Islands exempted company incorporated with limited liability and a direct wholly-owned
subsidiary of TradeUP (“Merger Sub”), and SAITECH Limited, a Cayman Islands exempted company incorporated with limited liability (“SAITECH”).
Upon the terms and subject to the conditions of the Business Combination Agreement, and in accordance with applicable law, Merger Sub will merge with
and into SAITECH, with SAITECH surviving the merger and becoming a wholly owned subsidiary of TradeUP.

Attached as Exhibit 99.1 to this Current Report on Form 8-K and incorporated herein by reference is a presentation relating to the previously
announced business combination. Attached as Exhibit 99.2 to this Current Report on Form 8-K and incorporated by reference is a script used in connection
with the presentation.

Important Information About the Business Combination and Where to Find It

This communication may be deemed solicitation material in respect of the proposed business combination between TradeUP Global, TGC Merger
Sub and SAITECH Limited (“SAITECH”). This communication does not constitute a solicitation of any vote or approval. This communication does not
constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval. In connection with the proposed
business combination, on October 22, 2021 TradeUP Global filed a Registration Statement on Form F-4 (the “Registration Statement™) with the U.S.
Securities and Exchange Commission’s (“SEC”), which includes a preliminary prospectus and preliminary proxy statement. TradeUP Global may also file
other documents with the SEC regarding the proposed business combination. TradeUP Global will mail a definitive proxy statement/prospectus and other
relevant documents to its shareholders. This communication is not a substitute for the Registration Statement, the definitive proxy statement/prospectus or
any other document that TradeUP Global will send to its shareholders in connection with the proposed business combination. Investors and security
holders of TradeUP Global are advised to read, when available, the proxy statement/prospectus in connection with TradeUP Global’s solicitation of
proxies for its extraordinary general meeting of shareholders to be held to approve the proposed business combination (and related matters)
because the proxy statement/prospectus will contain important information about the proposed business combination and the parties to the
proposed business combination. The definitive proxy statement/prospectus will be mailed to shareholders of TradeUP Global as of a record date to be
established for voting on the proposed business combination. Shareholders will also be able to obtain copies of the proxy statement/prospectus and other
documents filed with the SEC that will be incorporated by reference in the proxy statement/prospectus, without charge, once available, at the SEC’s web site
at www.sec.gov, or by directing a request to: TradeUP Global Corporation, 437 Madison Avenue, 27th Floor, New York, New York 10022, Attention: Jianwei
Li, (732) 910-9692.

Participants in the Solicitation

The Company and its directors and executive officers may be deemed participants in the solicitation of proxies from the Company’s shareholders
with respect to the business combination. A list of the names of those directors and executive officers and a description of their interests in the Company is
contained in the Company’s final prospectus filed with the SEC on April 30, 2021, and is available free of charge at the SEC’s web site at sec.gov, or by
directing a request to TradeUP Global Corporation, 437 Madison Avenue, 27th Floor, New York, New York 10022, Attention: Jianwei Li, (732) 910-9692.
Additional information regarding the interests of such participants is included in the proxy statement/prospectus contained the Registration Statement.

SAITECH and its directors and executive officers may also be deemed to be participants in the solicitation of proxies from the shareholders of the
Company in connection with the business combination. A list of the names of such directors and executive officers and information regarding their interests
in the proposed business combination is included in the proxy statement/prospectus contained the Registration Statement.




Forward-Looking Statements

This Current Report on Form 8-K includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private
Securities Litigation Reform Act of 1995. The Company’s and SAITECH’s actual results may differ from their expectations, estimates and projections and
consequently, you should not rely on these forward looking statements as predictions of future events. Words such as “expect,” “estimate,” “project,”
“budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,” “believes,” “predicts,” “potential,” “continue,” and similar expressions
are intended to identify such forward-looking statements. These forward-looking statements include, without limitation, the Company’s and SAITECH’s
expectations with respect to future performance and anticipated financial impacts of the business combination, the satisfaction of the closing conditions to the
business combination and the timing of the closing. These forward-looking statements involve significant risks and uncertainties that could cause the actual
results to differ materially from the expected results. Most of these factors are outside the Company’s and SAITECH’s control and are difficult to predict.
Factors that may cause such differences include, but are not limited to: (1) the outcome of any legal proceedings that may be instituted against the Company
and SAITECH following the announcement of the business combination agreement and the transactions contemplated therein; (2) the inability to complete
the business combination, including due to failure to obtain approval of the shareholders of the Company, approvals or other determinations from certain
regulatory authorities, or other conditions to closing in the business combination agreement; (3) the occurrence of any event, change or other circumstance
that could give rise to the termination of the business combination agreement or could otherwise cause the transactions contemplated therein to fail to close;
(4) the risk that the business combination disrupts current plans and operations as a result of the announcement and consummation of the business
combination; (5) the ability to recognize the anticipated benefits of the business combination, which may be affected by, among other things, competition and
the ability of the combined company to grow and manage growth profitably and retain its key employees; (6) costs related to the business combination;

(7) changes in applicable laws or regulations; (8) the possibility that SAITECH or the combined company may be adversely affected by other economic,
business, and/or competitive factors; (10) the impact of COVID-19 on SAITECH’s business and/or the ability of the parties to complete the business
combination; and (11) other risks and uncertainties indicated from time to time in the proxy statement/prospectus relating to the business combination,
including those under “Risk Factors” in the Registration Statement, and in the Company’s other filings with the SEC. The Company cautions that the
foregoing list of factors is not exclusive. The Company cautions readers not to place undue reliance upon any forward-looking statements, which speak only
as of the date made. The Company does not undertake or accept any obligation or undertaking to release publicly any updates or revisions to any forward-
looking statements to reflect any change in its expectations or any change in events, conditions or circumstances on which any such statement is based.
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No Offer or Solicitation

This Current Report on Form 8-K shall not constitute a solicitation of a proxy, consent or authorization with respect to any securities or in respect of
the business combination. This Current Report on Form 8-K shall also not constitute an offer to sell or the solicitation of an offer to buy any securities, nor
shall there be any sale of securities in any states or jurisdictions in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. No offering of securities shall be made except by means of a prospectus meeting the
requirements of Section 10 of the Securities Act.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
Number Description of Document
99.1 Investor Presentation
99.2 Investor Presentation Script
104 Cover Page Interactive Data File, formatted in Inline Extensible Business Reporting Language (iXBRL)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

TRADEUP GLOBAL CORPORATION

By:  /s/Jianwei Li

Name: Jianwei Li
Title: Chairman and Chief Executive Officer
Date: November 8, 2021
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Introduction

sAal

Founded in 2019, SAITECH Limited (*SAI") is a Eurasia-
based energy saving bitcoin mining operator that
provides integrated tech solutions to optimize mining's
total cost of operation ("TCQ") and is committed to
carbon neutrality

SAl intends to become a publicly traded company via
merger with TradeUP Global Corporation

Core technology sectors
SAIHEAT (chip waste heat utilization)
SAIWATT (clean power consumption)
SAIBYTE {computing cloud netwark system)
SAICHIP (new computing chip)

Our Vision

Building an ecosystem with clean computing power as
the core, providing the optimal solution with higher
energy efficiency and less carbon emissions to benefit
human society




SAl Mining Platform sAl

Our Integrated Technology Platform Underpins Our Energy-Saving Mining Operations

SAIWATT
“Better Battery™

* To cooperate with
power companies to
utilize wasted energy
sources for BTC Mining

“Better Boiler™
Proprietary liguid

cooling technology that
recovers waste heat
generated from mining
machines for heat supply *

“Better Block”
To cooperate with leading
digital asset mining

« machines manufacturers
and to provide energy
saving solutions

“Better Browser"

To provide full suite of digital
asset management cloud
services to deliver efficiency,
transparency, security based
on blockchain and Web 3.0

technologies SAIBYTE'

Hosting Service Self-owned Mining?

- | | !
SALPLUS A SALRUN i
Customers to Include both large scale ! : Plannad expansion of Sal's self |
i I i
i | i

: miners and institutional investors who owned mining rigs to capitalize on
' want to invest in digital assets via mining its bast-in-class operations

HMota: = SAEYTE and SAICHIF % bo deploged in the futung; 1) 541 o oo »eF-a200 nt 0Roan mining by the ond of 2021 4




SAl is Dedicated to Carbon Neutrality sAl[

Sustainability & carbon neutrality
is key to our business

~

¢ Faatprint r'-;:r_u,:r: —

2021

Renewable Energy Heat Recovery

+ Seek long-tarm agreements with v Recover excess heal from SAl's data
renewable energy power sources canter and cryplo mining canters to
provide local heating for the community

B [ —

Contents  [Sbepiesiriet
Water Stewardship Carbon Offset P @ e e
[ - R
" Prioritize water stewardship by ¥ Purchase carbon offsets and S
investing in circular systems compensate for carbon emitted (e.g. iz e
from forastry) B o s Fraspics

D I R SR NI I S e sk el sl a e i e il il i

R R

SAl is the first bitcoin mining company to release a Carbon Footprint report

on




SAl is an ESG Champion of the Industry sal

ESG commiftment

SAl's development philosophy has always been to
do its best to make contributions to society

« Belng first to sign UNFCCC Climate Neutral Now Initiative
SAl Sustainability Report =l
v Plan to establish OCEC (Organization of Clean Energy and ST
Computing), & non-profit association advacating the transition of bitcain =L fope Contents
mining {o clean energy

e Ly
v Commitment to pay carbon tax for nen-clean Bitcoing for Lot -
members of QCEC, to help accelerate the carbon neutralization of b s
the industey o
« Exploring new application scenarios for racovering computing o .;...'...*
waste heat

R e R B L S R R R R e R

B F
S s A ey P T P A Trh i, 3 [ 120 s T o Tt




Bitcoin Mining Overview sal

Geographic Distribution of Mining Capacity? Consumption of Electricity

Proportion of Electricity Consumed 2020 Electricity Cost Globally
i e by Data Centar Globally 2

+ [[e]sd BTC
EIScricty) 223 Tt 70 Twhe
Consumption === &=

Bu-12m % =
L Electricity usD 28 usn @
= - Cost® billionf wear - billion! yesr
Y losland
Restof Warld  16SMW >
T 2020 2030

s Highly energy-intensive

« Increasing difficullies in Bitcoin mining leading (o Bitcoin Ener
ﬁ\;mlﬂﬂ e Eliosti priss Mining 55’"“2:5 + Concems of carbon footprint Majr
PRI, Seale of economies diminish costs dramatically ) Concerns
mining « Polilical and compliance acceplance An Inevitable Progression = Utilization of waste heat
Bhrk 1) BCind i destimitis Wirirss, ASIC mabirs ¢ icsebins pubbesoussis ) 1B, 33 Andoss arnd dkar, 2005 NG Seenamiss Depantinast, 2070 43 1E4, 2000, 5) Carbekyo Cartya fos Slamaie Fisaroa Bicon Mg Cousel, Fit & 7
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Bitcoin Mining Has Potential To Reduce Energy Waste

Primary Energy Sustainable Power Mix: The Bitcoin industry can utilize untapped energy output,

Bitcoin Mining vs. Countries (% of Twh)’ thereby reducing energy waste
L Grid Electricity Global Flaring Gas Renewables

Losses in the USA | Recovery Potential Wasted in Central
s [l A0 Asia Country
. @ @
0% 50%
0%
2 g 206 TWh 688 TWh 105 TWh
2% e '
14.40%
I I I I 11505 Could power Bitcoin Network

0%

IJK-

Izzuh ™

p- -q -"" "' TIE "F "‘ 1-2
ﬁafeﬁ EFEEEE sﬁ!o -nmgs 2N TimES SN TIMES
e@’ﬁ

HMota: 1) Bitoon Mining Soundil




Growing Clean Energy Adoption in Bitcoin Mining sal

B Key Points

P

- Bitcoin mining can promote the transition inte renewabla energy, a5 & complementary
demand for clean energy production, storage and consumption with ancillary bensfits
« Renswable energy such as solar and wind are low in cost but have intarmittency More consistent
and grid congestion issues, leading to deployment bottlenecks with the ESG
concept
= As renewable energy capacity and production increase, renewable energy costs decrease even &

further, bringing lower marginal cost in production, thus in turn attracting mare attention fo clean

anergy ulilization!

More in favor of
carbon neutrality

renawable energy’s problems of intermittency and congestion, allowing grids to deploy

- Bitcoin mining. with its flexibility ag a storage and load option, could potentially help solve
" substantially more renewahla energy

Heig: 1) Bicwin Claan Ervrgry nitarties Mamsmndur, Souin,




Heat Is The Largest Energy End-user And Contributes 40% Of
Global CO2 Emissions sAal

Global Energy End Users®, 2019 Global Heat Supply Market Scale, 2016-2025E®

il u Glabal
A0 4
300 4
Transportation, 300
0%

200
100 4

a4

2016 207 2018 2019 2020 2021E 2022E 2023E 2024E 2025E

= Heating is the largest energy end-user and contributes 40% of global CO, emissions

» Fossil fuels continue to dominate heat supplies, while modern renewables met 10.4% of
global heat demand in 2019

Mude: 111EA, Frost 8 Sulfvar 23 Froet B Sulvare 3041 |EA, Ranowables B0E0L Anakyss and' farecast fo 025 10




SAIHEAT Cabinet Economic And Environmental Benefits SAl

\)
#d Estimation Model
In the global latitude area of 40-45 degree, a 10MWW heating boiling center can supply 200,000 square meters of heating

required throughout the year. A 10MW crypto mining center also requires massive energy input.

: 59 7,:}, SAIHUB can save up to 59.7%
— . 0 of construction costs.

54 50/ SA|HUB can save over 54.5% of
SN IO operation costs.

37 5.;,/ SAIHUB can save 37.5% of power
L consumption.

3 7 30 SAIHUB can save over 23,798 tonnes
= /0 of carbon emissions.

Significant cost savings and more environmentally friendly




Waste Energy BTC Mining Scenario 1: Flared Gas Electricity SA'

q
¥ Estimation Model

Flared gas burning| Flared gas liquitied Flared gas powered
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Waste Energy BTC Mining Scenario 2 : Hydro Power Peak Cut SAI
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Conclusion:

= Bitcoin mining can produce lower carbon emissions while being more efficient compared to gold
mining, financial system and traditional calculations.

= Bitcoin mining can be aligned with ESG and help promote carbon neutrality.

= Use the renewable energies to power the mining chips, reuse the heat generated by the chips,
to further reduce the carbon emissions through the whole supply chain.

= As the clean computing industry becomes more mature, Bitcoin mining can be aligned with
reducing total carbon emissions and help achieve the goal of carbon neutrality.

= 54|, the leading crypto mining and hosting operator who actively engages with international
organizations, urges our peers to join us — Join OCEC, together we act green today!




Closing Note

SAl's development philosophy has always been to do its best to make contributions to society.

Thank you!

If you have any questions or concerns, please contact us:
ESG@SAIL.TECH
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Thank you to the organizer for the invitation to speak with you today. I am Arthur Lee, the CEO of SAITECH Limited. SAITECH is an energy saving digital
asset mining operations company. We currently provide hosting services in Eurasia, namely Kazakhstan, and are commencing mining activities for our own
account. Unlike many bitcoin miners, we are dedicated to minimizing environmental and social impact of our activities. Earlier this year, we issued carbon-
footprint and ESG reports becoming one of the first companies in the industry to do so. During today’s presentation, I’ll highlight how we are attempting to
achieve a positive impact from bitcoin mining on the environment and society that is unique to our use of energy in our business.

To many of you, bitcoin mining probably is behind the scenes. To us, mining is always the core of the entire bitcoin system because it’s the backbone of the
system. When you’re buying or selling a bitcoin, it’s not the exchange who is bookkeeping and verifying your transaction, it’s the miners, it’s us. That’s why
bitcoin mining data centers are the real infrastructure of the bitcoin system.

Slide 2

This year is not only the first of a new era for bitcoin in history because of its significant institutional adoption and historical high market price, but also the
first year for bitcoin mining with many new participants entering the market for investment purposes. We’ve observed new players not only from North
America but also from Europe, Australia and Southeast Asia emerging to commence large-scale bitcoin mining activities, which is positive to the bitcoin
system because they are building decentralized infrastructure. Likewise, SAI is among these active international players and is focused on developing our
global mining network. We are currently involved in a de-SPAC transaction, and expect to complete that transaction and related listing in early 2022.

Unlike many new mining players, we have deep know-how from China because all of our founding partners are prior large-scale miners in China. Since its
establishment, SAI has strategically developed four technology sectors to underpin our mining platform. SATHEAT is our liquid cooling technology that
enables mining rigs to be remodeled into a boiler cabinet for large-scale heating, of which I’ll share details later. SATWATT is our program to better utilize
waste energy and renewable energy to operate out data centers, including unused peak hydropower and other renewable sources. SAIBYTE is our cloud
management software suite and services platform under development being designed to integrate digital asset management functions for our customers.
Lastly, SAICHIP is our plan to cooperate with mining hardware manufacturers to improve chips’ energy consumption through liquid cooling and other. SAIT
is one of the rare portfolio companies that BITMAIN ever invested, who supports the development of our advanced liquid cooling technology and our
cooperation to improve energy consumption in mining machines.

Slide 3 & 4

This is our carbon footprint and ESG reports. We are the signatories of four serious international NGOs and are also inviting industry players to co-establish
an Organization of Clean Energy and Computing, or “OCEC,” to promote a clean transition of the bitcoin system.




Slide 5

So let’s now take deeper look into the bitcoin mining activities and its energy impact. Since China banned all mining activities in its jurisdiction in May of
this year, it has forced all of its miners, which previously accounted for 70% of the global bitcoin hash rate, to go global. As new bitcoin mining
infrastructure is built out globally, especially in United States and Kazakhstan, these two countries now represent the top two mining capacity, or hash rate,
locations. Following these countries, there are Russia, Canada and Iran. I believe Australia and more middle east countries will catch up soon as well. These
mining data centers consume large amount of energy, though not as significant as traditional internet data centers so far. However, unlike those traditional
internet data centers, a mining data center is usually highly mobile. I know many new miners in the US and Canada are trying to build large-scale mining
facilities that looks like large IDC data centers, but as a seven to ten years old veteran doing this before in China, we would probably be more cautious to do
sO.

Slide 6

Why? Because mobility is one of the core value propositions that bitcoin mining has in its potential to better utilize waste energy, and it’s super easy and fast
to install mining machines anywhere. Miners always seek the cheapest power, no matter where the power is located. Based on a report by the World Bank’s
Global Gas Flaring Reduction Partnership (GGFR), the top seven gas flaring countries are Russia, Irag, Iran, the United States, Algeria, Venezuela and
Nigeria, which together account for approximately 65% of global gas flaring. This single type of waste energy could power a seven-times larger bitcoin
network. Some say a big government can do nothing good, and that applies to a big central grid — it does not always distribute our electricity effectively.

Slide 7

If a central grid is not distributing existing electricity supplies effectively to end-users, how we can rely on it to support newly built renewable sites? That’s a
second value proposition that bitcoin mining can bring to reshaping our energy structure. As we know, many solar, hydro and wind power stations are not
being developed close to your home, and the national grid is not paralleling their power as well because building substations and transmission system is huge
infrastructure capex, and our Eurasia grid already has congestion issues. However, bitcoin mining data centers can serve as a complementary option to
enhance clean electricity production, storage and consumption, with joint uses of mining assets. Moreover, compared to capital expenditures to develop a
fixed grid , bitcoin mining hardware is much lighter and mobile.

Slide 8 & 9

Lastly, back to heat. Why heat is important for bitcoin mining activities? Because traditional air cooling system accounts for over 40% of electricity
consumed in mining and most computing activities. SAI has developed an innovative liquid cooling system that improves energy efficiency and reduces
noise. Electricity powering chips is mostly converted into heat, and if we recover that heat for other heating purposes, it recycles the wasted heat and saving
other energy sources to be used for the same heating purposes. Our liquid cooling system is integrated into a heating system for large-scale heat users,
including office buildings to agricultural greenhouses.




SAI has run three pilot programs in China from 2019 to 2020. Our operating results have proven energy and cost saving effects, along with environmental
benefits, compared to the traditional mining approach. We are dedicated to deploy as much as possible our SATHUB into bitcoin mining infrastructure to
improve energy efficiency and provides a cleaner alternative boiler to the traditional heating industry.

Slide 10 & 11

Here are two solid estimation models that SAI developed based on our real-world experience and statistics that can prove bitcoin mining’s potential to better
utilize waste energy and to reduce carbon emissions.

Slide 12 & 13

In summary, I want to emphasize for the audience today that as more innovative energy-saving bitcoin mining approaches are developed and deployed,
bitcoin mining activities have the potential to facilitate the transition of our energy structure and to support the future of renewables. If you are interested in
being part of this transition, welcome to join OCEC, our organization to act together for the green promises today!

Thanks that’s all. Leave a message to our ESG email account if you want to keep the dialogue, and follow us on Twitter.
Important Information About the Business Combination and Where to Find It

This communication may be deemed solicitation material in respect of the proposed business combination between TradeUP Global Corporation
(the “Company” or “TradeUP Global”), TGC Merger Sub and SAITECH Limited (“SAITECH”). This communication does not constitute a solicitation of
any vote or approval. This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote
or approval. In connection with the proposed business combination, on October 22, 2021 TradeUP Global filed a Registration Statement on Form F-4 (the
“Registration Statement”) with the U.S. Securities and Exchange Commission’s (“SEC”), which includes a preliminary prospectus and preliminary proxy
statement. TradeUP Global may also file other documents with the SEC regarding the proposed business combination. TradeUP Global will mail a definitive
proxy statement/prospectus and other relevant documents to its shareholders. This communication is not a substitute for the Registration Statement, the
definitive proxy statement/prospectus or any other document that TradeUP Global will send to its shareholders in connection with the proposed business
combination. Investors and security holders of TradeUP Global are advised to read, when available, the proxy statement/prospectus in connection
with TradeUP Global’s solicitation of proxies for its extraordinary general meeting of shareholders to be held to approve the proposed business
combination (and related matters) because the proxy statement/prospectus will contain important information about the proposed business
combination and the parties to the proposed business combination. The definitive proxy statement/prospectus will be mailed to shareholders of TradeUP
Global as of a record date to be established for voting on the proposed business combination. Shareholders will also be able to obtain copies of the proxy
statement/prospectus and other documents filed with the SEC that will be incorporated by reference in the proxy statement/prospectus, without charge, once
available, at the SEC’s web site at www.sec.gov, or by directing a request to: TradeUP Global Corporation, 437 Madison Avenue, 27th Floor, New York,
New York 10022, Attention: Jianwei Li, (732) 910-9692.




Participants in the Solicitation

The Company and its directors and executive officers may be deemed participants in the solicitation of proxies from the Company’s shareholders
with respect to the business combination. A list of the names of those directors and executive officers and a description of their interests in the Company is
contained in the Company’s final prospectus filed with the SEC on April 30, 2021 and is available free of charge at the SEC’s web site at sec.gov, or by
directing a request to TradeUP Global Corporation, 437 Madison Avenue, 27th Floor, New York, New York 10022, Attention: Jianwei Li, (732) 910-9692.
Additional information regarding the interests of such participants is included in the proxy statement/prospectus contained the Registration Statement.

SAITECH and its directors and executive officers may also be deemed to be participants in the solicitation of proxies from the shareholders of the
Company in connection with the business combination. A list of the names of such directors and executive officers and information regarding their interests
in the proposed business combination is included in the proxy statement/prospectus contained the Registration Statement.

Forward-Looking Statements

This presentation includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation
Reform Act of 1995. The Company’s and SAITECH’s actual results may differ from their expectations, estimates and projections and consequently, you
should not rely on these forward looking statements as predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,”
“anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,” “believes,” “predicts,” “potential,” “continue,” and similar expressions are intended to
identify such forward-looking statements. These forward-looking statements include, without limitation, the Company’s and SAITECH’s expectations with
respect to future performance and anticipated financial impacts of the business combination, the satisfaction of the closing conditions to the business
combination and the timing of the closing. These forward-looking statements involve significant risks and uncertainties that could cause the actual results to
differ materially from the expected results. Most of these factors are outside the Company’s and SAITECH’s control and are difficult to predict. Factors that
may cause such differences include, but are not limited to: (1) the outcome of any legal proceedings that may be instituted against the Company and
SAITECH following the announcement of the business combination agreement and the transactions contemplated therein; (2) the inability to complete the
business combination, including due to failure to obtain approval of the shareholders of the Company, approvals or other determinations from certain
regulatory authorities, or other conditions to closing in the business combination agreement; (3) the occurrence of any event, change or other circumstance
that could give rise to the termination of the business combination agreement or could otherwise cause the transactions contemplated therein to fail to close;
(4) the risk that the business combination disrupts current plans and operations as a result of the announcement and consummation of the business
combination; (5) the ability to recognize the anticipated benefits of the business combination, which may be affected by, among other things, competition and
the ability of the combined company to grow and manage growth profitably and retain its key employees; (6) costs related to the business combination;
(7) changes in applicable laws or regulations; (8) the possibility that SAITECH or the combined company may be adversely affected by other economic,
business, and/or competitive factors; (10) the impact of COVID-19 on SAITECH’s business and/or the ability of the parties to complete the business
combination; and (11) other risks and uncertainties indicated from time to time in the proxy statement/prospectus relating to the business combination,
including those under “Risk Factors” in the Registration Statement, and in the Company’s other filings with the SEC. The Company cautions that the
foregoing list of factors is not exclusive. The Company cautions readers not to place undue reliance upon any forward-looking statements, which speak only
as of the date made. The Company does not undertake or accept any obligation or undertaking to release publicly any updates or revisions to any forward-
looking statements to reflect any change in its expectations or any change in events, conditions or circumstances on which any such statement is based.
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No Offer or Solicitation

This presentation shall not constitute a solicitation of a proxy, consent or authorization with respect to any securities or in respect of the business
combination. This presentation shall also not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of
securities in any states or jurisdictions in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities

laws of any such jurisdiction. No offering of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the
Securities Act.




