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Item 7.01. Regulation FD Disclosure.

As previously announced by TradeUP Global Corporation (“TradeUP” or the “Company”), on September 27, 2021, TradeUP entered into a
Business Combination Agreement (as amended on October 20, 2021 by the First Amendment to the Business Combination Agreement, the “Business
Combination Agreement”) with TGC Merger Sub, a Cayman Islands exempted company incorporated with limited liability and a direct wholly-owned
subsidiary of TradeUP (“Merger Sub”), and SAITECH Limited, a Cayman Islands exempted company incorporated with limited liability (“SAITECH”).
Upon the terms and subject to the conditions of the Business Combination Agreement, and in accordance with applicable law, Merger Sub will merge with
and into SAITECH, with SAITECH surviving the merger and becoming a wholly owned subsidiary of TradeUP.

Attached as Exhibit 99.1 to this Current Report on Form 8-K and incorporated herein by reference is an investor presentation relating to the
previously announced business combination.

Important Information About the Business Combination and Where to Find It

This communication may be deemed solicitation material in respect of the proposed business combination between TradeUP Global, TGC Merger
Sub and SAITECH Limited (“SAITECH”). This communication does not constitute a solicitation of any vote or approval. This communication does not
constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval. In connection with the proposed
business combination, on October 22, 2021 TradeUP Global filed a Registration Statement on Form F-4 (the “Registration Statement™) with the U.S.
Securities and Exchange Commission’s (“SEC”), which includes a preliminary prospectus and preliminary proxy statement. TradeUP Global may also file
other documents with the SEC regarding the proposed business combination. TradeUP Global will mail a definitive proxy statement/prospectus and other
relevant documents to its shareholders. This communication is not a substitute for the Registration Statement, the definitive proxy statement/prospectus or
any other document that TradeUP Global will send to its shareholders in connection with the proposed business combination. Investors and security
holders of TradeUP Global are advised to read, when available, the proxy statement/prospectus in connection with TradeUP Global’s solicitation of
proxies for its extraordinary general meeting of shareholders to be held to approve the proposed business combination (and related matters)
because the proxy statement/prospectus will contain important information about the proposed business combination and the parties to the
proposed business combination. The definitive proxy statement/prospectus will be mailed to shareholders of TradeUP Global as of a record date to be
established for voting on the proposed business combination. Shareholders will also be able to obtain copies of the proxy statement/prospectus and other
documents filed with the SEC that will be incorporated by reference in the proxy statement/prospectus, without charge, once available, at the SEC’s web site
at www.sec.gov, or by directing a request to: TradeUP Global Corporation, 437 Madison Avenue, 27th Floor, New York, New York 10022, Attention: Jianwei
Li, (732) 910-9692.

Participants in the Solicitation

The Company and its directors and executive officers may be deemed participants in the solicitation of proxies from the Company’s shareholders
with respect to the business combination. A list of the names of those directors and executive officers and a description of their interests in the Company is
contained in the Company’s final prospectus filed with the SEC on April 30, 2021, and is available free of charge at the SEC’s web site at sec.gov, or by
directing a request to TradeUP Global Corporation, 437 Madison Avenue, 27th Floor, New York, New York 10022, Attention: Jianwei Li, (732) 910-9692.
Additional information regarding the interests of such participants is included in the proxy statement/prospectus contained the Registration Statement.

SAITECH and its directors and executive officers may also be deemed to be participants in the solicitation of proxies from the shareholders of the
Company in connection with the business combination. A list of the names of such directors and executive officers and information regarding their interests
in the proposed business combination is included in the proxy statement/prospectus contained the Registration Statement.




Forward-Looking Statements

This Current Report on Form 8-K includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private
Securities Litigation Reform Act of 1995. The Company’s and SAITECH’s actual results may differ from their expectations, estimates and projections and
consequently, you should not rely on these forward looking statements as predictions of future events. Words such as “expect,” “estimate,” “project,”
“budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,” “believes,” “predicts,” “potential,” “continue,” and similar expressions
are intended to identify such forward-looking statements. These forward-looking statements include, without limitation, the Company’s and SAITECH’s
expectations with respect to future performance and anticipated financial impacts of the business combination, the satisfaction of the closing conditions to the
business combination and the timing of the closing. These forward-looking statements involve significant risks and uncertainties that could cause the actual
results to differ materially from the expected results. Most of these factors are outside the Company’s and SAITECH’s control and are difficult to predict.
Factors that may cause such differences include, but are not limited to: (1) the outcome of any legal proceedings that may be instituted against the Company
and SAITECH following the announcement of the business combination agreement and the transactions contemplated therein; (2) the inability to complete
the business combination, including due to failure to obtain approval of the shareholders of the Company, approvals or other determinations from certain
regulatory authorities, or other conditions to closing in the business combination agreement; (3) the occurrence of any event, change or other circumstance
that could give rise to the termination of the business combination agreement or could otherwise cause the transactions contemplated therein to fail to close;
(4) the risk that the business combination disrupts current plans and operations as a result of the announcement and consummation of the business
combination; (5) the ability to recognize the anticipated benefits of the business combination, which may be affected by, among other things, competition and
the ability of the combined company to grow and manage growth profitably and retain its key employees; (6) costs related to the business combination;

(7) changes in applicable laws or regulations; (8) the possibility that SAITECH or the combined company may be adversely affected by other economic,
business, and/or competitive factors; (10) the impact of COVID-19 on SAITECH’s business and/or the ability of the parties to complete the business
combination; and (11) other risks and uncertainties indicated from time to time in the proxy statement/prospectus relating to the business combination,
including those under “Risk Factors” in the Registration Statement, and in the Company’s other filings with the SEC. The Company cautions that the
foregoing list of factors is not exclusive. The Company cautions readers not to place undue reliance upon any forward-looking statements, which speak only
as of the date made. The Company does not undertake or accept any obligation or undertaking to release publicly any updates or revisions to any forward-
looking statements to reflect any change in its expectations or any change in events, conditions or circumstances on which any such statement is based.

» 9«

No Offer or Solicitation

This Current Report on Form 8-K shall not constitute a solicitation of a proxy, consent or authorization with respect to any securities or in respect of
the business combination. This Current Report on Form 8-K shall also not constitute an offer to sell or the solicitation of an offer to buy any securities, nor
shall there be any sale of securities in any states or jurisdictions in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. No offering of securities shall be made except by means of a prospectus meeting the
requirements of Section 10 of the Securities Act.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit

Number Description of Document

99.1 Investor Presentation

104 Cover Page Interactive Data File, formatted in Inline Extensible Business Reporting Language (iXBRL)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

TRADEUP GLOBAL CORPORATION

By: /s/ Jianwei Li

Name: Jianwei Li
Title: Chairman and Chief Executive Officer
Date: October 29, 2021
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Transaction Summary sal

+ SAITECH Limited (*SAl" or the “Company”) will merge with a subsidiary with Tradelp Global Acquisition Corp. (*TUGCU"), a publicly traded
special purpose acquisition company

+ The transaction values SAl, which generated revenue of $8.0 million in the first half year of 2021, at a pro forma equity value of $228 million
+ Estimated cash proceedsto the Company from the transaction are expected to be 544 9 million of cash in trust (assuming no redemptions)
= SAl's Chief Executive Officerand current managementteam will continue to lead the combined company

= Transaction is expected to close in Q12022

Pro Forma Ownership At Closing* Cash Sources and Uses
B
= Sponsor and affiiates Existing cash held in trust account! 449
40.9% » Public shareholders Total Sources 449
« SA Founder Transactions fees and expenses’ 45
Cash to New SAl balance sheef2 40.4
rant: ) asewen s o s Shbadin wardees redumgon D s e 8 el shart 18 Total Uses 44.9

[
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TradeUp Global Represents Top Asian Investor Expertise

Chairman and Co-Chief
Executive Officer

yA AARK
Fund
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GEIUR

Team Highlights

+  Deepexperience in Asian
market with track record
of successful
investments in disnuptive
technologies and high-
tech startups including
Cloud / SaaS/ Al f
Robotics / Drone |
Metwork secunty

o

Co-Chief Executive
Officer

TIGER
BROKERS g AR CLAYS

@ HAITONG
@ Morgan Stanley

CHC

LEHMAN BROTHERS

+  Significant private
investment,
investment banking,
corporate finance
and SPAC projects

expernence

Independent Director

TTE MIDDLE Hiseo 006 YALUE Fukn
B

@

:LOBAL VALLI

e

PARTHERS

v  Experience in board
and corporate
governance of public
and private
companies

Independent Director

csDNn

BT W ENE GeekFounders

+ Highly experienced in
software and internet
industry with track
record of software
development and
internet startups

sal

Independent Director

@® S\II-

cicc BARCLAYS

¥ Long track record in
the financial field of
new product
development, risk
management,
assetlability
management and
investment analtics
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SAl Leadership Team sAl

& sh sh eh

Arthur Lee Tac Zhang lan Zou Dahan Bao
Founder & CEQ Co-founder CFO coo
¥ Serial entrepreneur of 7+ years ¥ 10+ years experiencein both ¥ Former pariner of BDO China ¥ 5 Yyears mining experience
¥ Rich experience in high energy and finance industry LLP, an accounting firm ¥" Managed over 5EH/s
technologyand fast growing v FormerMD of Energy Industrial + 20+ years experience of computing power and
cryptocurrency businesses Departmentin ZRITC auditing and assurance 150,000+ mining rigs
¥ Made the list of Forbes 30 v Former Interbank Directorin service for listed companiesin ¥ Partner of Wayi.cn, a
under 30 Yingda Capital and SGCC China and the U.S, capital larger miner group
¥ Founding memberof Forbes ¥ Personally managed market
Global Alliance (FGA) accumulated AUM over $1.2Bn v Chartered AICPA, CICPA, CFA
Other Key t o> g Lo, -
Management Z r i ¥ Dublin Holdings
Experience:

ulgo & yonyou SIEMENS |BDO




SAl Snapshot

sal

A Eurasia-Based Energy Saving Bitcoin Mining Operator Utilizing Liquid Cooling and

Proprietary Waste Heat Recovery Technology

Clean Energy Source’ Bitcoin Mining Heating Application

Custodial
Clients SAl

Kigie: 1) SA) coment arw based on sty barts rptursl G Al JRETISVE BRHT BETIEE

15 MW
custody
mining
capacityin
operation

STMW
infrastructure
under
construction

Proprietary
waste heat

recovery
technology

2 mining
sitesin
north Asia

$B8.04m
2021H1
Revenue

Amongthe
largest
Eurasia
mining

operators

Deepliquid
cooling
expertise

105MW
Powersupply
securedsofar

Another
200-300NMW
power to be

deployed

by 2022

Over 30,000
bitcoin
mined

experience




History of Expansion & Growth

Total computing

'+ Initiated mining centre
construction of twao
facilities in Eurasia
+ Signed agreement with
power supply and sepace

sal

220MW hosting
and 30-50MW*
self-mining
capacity
expected o be
deployed

2022E

power under ?gg:ﬁ;‘lin N4|:|rm Asia on
. management iy y
Efsgﬂ';?g'en! over 150PH/s in capacity SAl to begin
focus on R&D (#]| + Completed construction Capacity of IO of
of the first data center 150 sit sefl-mining
i e capacity
facility in scale of 15MW expected to be P
fully wilized
2019 2020 2021 May, 2021 Jul, 2021 Sd of (et
Launched 3 China issued Shipped Construction
residential, strict policies to 4,234 mining of second
agncultural and ban digital asset rigs to the data center of
commercial mining activities first site and ETMW
heating pilot in mainkand China. started expected to
projects Commenced operations be completed
transfer of by end of
operations to Movember
Eurasia
Hotn: = yeai-and saiult based of mAREgeact poomcton model. bel-mining Capacity 53 be Baiad acabyiien £ B o mining rgchingd a0 financing 500l Bohipvamest

Construction
of 33MW
infrastructure
to be
commenced




SAl Mining Platform sAl

Our Integrated Technology Platform Underpins Our Energy-Saving Mining Operations

SAIWATT
“Better Battery”

* To cooperate with
power companies to
utilize wasted energy
sources for BTC Mining

“Better Boiler”
Proprietary liguid

cooling technology that
recovers waste heat
generated from mining
machines for heat supply *

“Better Browser”

To provide full suite of digital

asset management cloud

services to deliver efficiency, *——
transparency, security based RYYITT
on blockchain and Web 3.0

“Better Block”
To cooperate with leading
digital assets mining

—s« machines manufactures
and provide energy saving
solutions

technologies
SAI.PLUS -ﬂ SALLRUN
Customers to include both large scale | Planned expansion of SAl's seif
i miners and institulional investors who | + owned mining rigs to capitalize on
i want to irvest in digital assets via mining | its best-in-class operations
Piote: = SAIBYTE and SAICHIF 1 be deployed in e fuseew; 1) SA1 pesta o ot 3o tyrendol 3001 8




Investment Highlights

Energy Saving Bitcoin Mining Operatur Wﬂ‘l Focus On Carbon Neutrality And Energy Eﬂi(:IEnl:jl'
and promoting ¥
mther pilots t mn other countnies

Innovative Patented Technology That Transforms And Utilizes Wasted Heat For Large-scale Heating
Advanced bquid cooling technology and one of the world's companies to utlize waste heat collected in mining operations
- Enhanced the hash rate of mining hardware and reduce the cooling cost at the same time

Scaled Mining Operations In Eurasia Providing Geographical And Diversification Advantages
- Eurasia provides umeque geographical beni ch as lower energy cost, mirastructure cost and transportation cost
- Dperational efficiency with folding blockbox design that can adapt 1o most geographical and chimate condtions

Compsuﬁva Cost Siructurc And Deep Operation Know-how Providing A Better Host To Bitcoin Investors
C nucture through ncreasing : 1NHEAT penr-tramm and muma :.\-(. cal expansion sirategy
b M C

- Energetic and pi
- Signincant mdus

Tangible Growth Opportunities
- Clear capacity growth road map underpinned by contracted MW increments through SAIHEAT and SAIWATT deployment
- Advanced chip cooling and operation efficiency design (SAICHIP) and Cloud mining senaces (SAIBYTE) to be deployed in the future




Leading Energy Saving Bitcoin Mining Operator
o g gy g g up < A .

With Focus On Carbon Neutrality And Energy Efficiency

Our integrated SAIHEAT waste heat recovery solution is cheaper to run for mining and more
environmental friendly compared to building a single traditional boiler and a mining data center separately

Cool water

The Traditional Heating Flow SAIHEAT Heating Flow

Heating Supply

Temparsture and

) Hin | ¥ s
7(\N
59.7% 37.5% 54.5%+ 7,993+ 23,798+
construction costs power consumption operation costs tonnes of coals tonnes of carbon emissions
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o Successful Pilot Programs In Asia For Large-scale Heating

sal

SAl has successfully deployed several pilot operating centers in Asia, recovering waste heat generated
from mining operations, which were utilized for large-scale heating i.e. agricultural greenhouses

Asia Pilot Program Process Diagram?

95% electricity from power  90% heat generated from electricity  Hot water to delver heat to the

stafion is converted consumed for computing/mining community via the district
effectively inta the operation is collected by our system  heating network and cycle cool
computing/mining operation as hat water water back

the actual heating effect

g

909% conversion _ 31 .5"{:

SAIHEAT Minii :
bl Greenhouse :
-20"(: :

Heating Data Center

Waste heat generated
from mining chips Qutside Environment

The heat from your computer is not
wasted if you need to heat your
home. If you're using electric heat
where you live, then your
computer's heat isn't a waste. It's

equal cost if you generate the heat
with your computer.

—— Satoshi Nakamoio ¢

Mone: 1) Suspincid desk 30 Ching poboy 00 banrang mendg S5 v Snor Jork. 2001 Stdly beng 0ondunid b0 EDACY . DS DOWRTS. S0 38 Frland . T Pips (e oown Gl 0rg i pRDTIO(ece T2 1 megBd 1 1lmagiddt 1 1




Innovative Patented Technology That Transforms And Utilizes Wasted Heat s ‘ .
Generated From Bitcoin Mining Operation

Heating' and cooling? both consumes large amounts of energy. By utilising our proprietary cooling and
waste heat recovery technologies in our mining centres, heat generated during the mining process can be
effectively reused, replacing the burning of fossil fuels for heating, thereby reducing carbon emissions
o Chips
Electricity + Data » Value + Heat

; Algorithms i

1 Over B0% of slecincily power consumed in the compuhng process fums into heat

00
Air ban cooling o0 Liquid Cooling —_—
OO e | B
“ LTI oy e e T Rae
T T T | CROEEDERD | g
o= oo Jum oo Jmm oo SAl Mining Center

Conventional Mining Center
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© Advanced Liquid Cooling Technologies sAl

Since its establishment, SAl has been developing its liquid cooling technologies for bitcoin mining
applications and has been awarded patents for the technologies and SAIHEAT cabinet (SAIHUB) design

Blueprint SAIHUB 1.0 SAIHUB 2.0

=1 -.Eﬁhh—mfh
5 A (111 E1RL) - ¢ .
¢ .;
| o [l

b i

L
I.“I'.-'II.'J.-'H.; T e

+  QOne SAIHUB, or SAIHEAT cabinet can house 72 units of typical mining rigs (e.g. Whatsminer M203);

< Electricity input power of one SAIHUB is 230KW (+10%), and it can output or supply 213KW of equivalent heat;

< 80% less noise compared to traditional air ban coeling mining centers;

Liguid cooling plates inside the SAICAB cabinet are designedto reach the maximum both hash rate and heat recovery efficiency;

< 24H continuous work providing 55-60°C hot water output temperature to satisfy indoor heating demand;

< Next generation immersive liquid cooling system also under development.




Scaled Mining Operations in Eurasia Providing
o Geographical and Diversification (Decentralization) Advantages SA.

argo |
------ . E Bitfarms'i

@ha%%@%ﬁﬁ

Lowtemperature Friandly Closeto Asian FRanawable
E,.B,p., mnasvmrts dlimate govemment polley g ynpyy chain Engdgy-dien
operation o cryplocumency ansfarmatian

Popular Locations For BTC Mining Eurasia Focused Miner, Potential To Deploy To ROW*
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© Advantages of Eurasia V.S. North America

North America (U.S. as example) Eurasia (Kazakhstan as example)

% Construction

+ New siles infrastructure build oot

!9 Supply Chain

« Transportation of bitcoin mining rigs,
blockbay, transformers, slc.
@

r f_’; Energy

+  The mast important operating cost for
Bitcoin minig

K Policy

« Tax and tanif policy directly impact
mining operators cost

Infrastructure Buildout Period: 7 Year
Cost: Over $200k/ MW"

Shipment Distance: Long (almostall mining
rigs and equipment manufactures are located
in Asia)

Energy Supply: Rich in energy with strong
domestic demand; sfarfs fo export energy
siightly”; developing renewables

Electricity Price: $0.06/ kWh? for industrial on
average in most popular states where major
mining companies are located to

Industry: Legal but under strict regulation

Taxes and Tarniff: Heavy import tariffs
capital gains and potentially highertaxes
added to crypto industry

sal

« Infrastructure Buildout: 2-3 Months

+ Cost: 1/3 1o 1/2 comparedito North
America’

Shipment Distance: Shori(almost all
mining rigs and equipment manufactures are
lacated in Asia)

Energy Supply: Rich in energy and
exports half of energy it produces?®;
developing renewables

+ Electricity Price: $0.05/kWh® on average

+ Industry: Friendly to cryprocurrency:
encouragedigitaltransformation

+ Taxesand Tarff: Low, exempted from
varioustaxes fn economic zone

Heaw: 1) LLE. Enasgry indevmution s s, Uikl Entny P, Tosie 1.9, Apell 2001, pralesinary S for 20300 7) LS. Endegy Infermutos Adsinarpten, 1 oF Juby BEH; 1) SA) sparmtes apbianss 1wt salgencs, 0 IEA Sussiains wsagy prolie; 13

4} Spesech of Masaichitan Mingse: < Eracgy, ) QlotalPetroPrond. 5a of Marck 2001 = Rafesrng o Ciphe 00 30 axarple, whoss mage maing Tk sre ooated in Ohic and Toxsa, ULS




O Competitive Cost Structure sAl

The deployment of our proprietary SAIHEAT cabinets will help lower electricity cost. Our focused buildout
facility in Eurasia is also expected to incur significantly lower infrastructure cost vs. N.A. countries

I ]
1 ]
| % 1
Opex SAl Cost Standard Description | MINING peiont |
| W% H
Electricity 0.04- 0.03 USD/kWh The most significant cost of mining in long-term; | —
SAl can optimize this costthrough deploying ou l 003 oo i
SAIHEAT to more data centers ' " = i
] a3 i3 Hd vt o ]
Maintenance 0.005USD/kWh Decreasing through cloud management services ',—:_:—:_—_—_‘:_:—:_:—:_—_—_‘_—_—_—_—_—_—_—_‘_—_—_::
1
| HOSTING ey |
Capex SAl Cost Standard Description : |
i T Emctnoy st Comt |
Mining Rig 20-40USDIT* Largest capex of self-mining; SAl adopts | il e :
counter-cyclical expansion strategy to control i it i i
this capex i i
O PP~ === )
Infrastructure 20 USDikW Mainly transformers; Significantly lower in o
Eurasia compared to North American countries ”N
SAIHEAT System 7 USD/kW Relatively low remolding cost é—a_\
SAIHEAT
Additional 50 USD/kW SAl's share of substation construction cost but Cabinet
Infrastructure only needed rarely L

{Contingent)

Motw Baiad o5 SAI S S ESAN et e 552 BT S LIGRttE, Bttty Sl et ety SAIHEAT patatialed o aSbE IR BRERE &0 MBAREGEYES] proliias ol = TaTH g




o Efficient Operations Underpinned By Our Rich Hands-on

Experience and Strong Supply Chain With Innovation SA.

SAl's mining operation is underpinned by flexible and cost-effective plug-and-play designs and folding
blockbox options that can adapt to any geographical and climate conditions

GREAT

Easy Management == Easy Transportation == Easy Installation — EFFICIENCY

v'Robust design to
adapt to any
geographical and
climate conditions

v'Easy to transport

v’ Efficient use of
space

v"Highly mobile

¥ Reusable design

Monw Frasize e el ieraten




Tao Zhang % lan Zou Dahan Bao

© Experienced Leadership Backed By Quality Investors S/_\l
CFo coo

@ Arthur Lee
Founder & CEQ
PN i

s A ' ﬁg Z I"t ' IBDO CP;E' % CFA :I;“n:gme:. :f:::“ Lf

Co-founder

Liedong Wang Yunfeng Liu Zoya Ji Cheng Long
cTO CRO Straregy, VP ESG Director
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G SAl’s Expansion Roadmap SAI

In additional to executing our planned capacity expansion, SAl will continue to explore further growth
opportunities in developing advanced mining systems and supporting energy-saving development

Starting From Asia, SAl Plans To Continue Building Capacity And Expanding Globally

Historical Period — 2022 and after
SAIHEAT & © SAMEAT Penetration %' - _
SAIWATT
Hash Rate Company Expand Global
Buildup Plan Established and P|IT|:Eu:r-Lm Operation
Focused on outside PRC
R&D s in Eurasia m 121E 24, EE _
¢|:|5- "I'l!l 20228 2023E 20 JI:IEE 2028E
SAIBYTE ’ Service Platform l >» | Green Bitcoin Network | >»> mfﬁﬂm;“ ] >» I Mo
SAICHIP {0 16nm » &} 7-8nm 13> | ) 5nm
ASIC GHIP)
‘ | Separated Chip and Cooling System | Allin-One System |
Strategic : " Global Expansion of Large Scale Mining || Fully Integrated Operator in Clean
Focus R&D and Pilot Programs in Asia ‘ Cperation ‘ I Computing and Heating
Global s qn )
St o o I +' dF w ‘Q' and other high latitude countries

1
Mose: 1) AaSonal Setads on ske 17 8




O SAIl’s Clear Capacity Buildout Timeline sal

SAl currently has 15SMW of mining capacity in operation, with an additional 57MW under construction to be
online by 2021Q4 and a total of 90MW to be fully deployed by 2022Q2. SAl's expansion plan targets over 10
GW of estimated existing Asian miners’ hosting demand' and SAl's own account mining rigs to be deployed

@3,2021E | @4,2021E | Q1,2022E | Q2,2022E | Q3,2022E | Q4,2022E | H1,2023E | H2,2023E
i

Eurasia Site 1

Eurasia Site 2 o saw oomw
o G zoomw

Other Sites

YEAR-END CAPACITY: 15MW RUNNING 105Mw 27Tomw S10MwW

| 2024 | 2025 | 2026

Additional Investment 2024E
Additional Investment 2025E

Additional Investnent 2026E

YEAR-END CAPACITY: T75MwW 255MW 1,115MW

W]
SOGITE ANAGETANT DTHOION | Roll 50 T} FTEGMINanTy Dot 1D MguEsTy Shanges in Crina siairg 1 Baoon souvies 2




O Tangible growth opportunities - SAIWATT sal

We plan to deploy our plug-and-play mining centers around the world, to capture opportunities in utilizing
idle energy with energy providers, while reducing their energy waste and accelerating their payback

Idle Energy SA l Economic Benefits

— Yented orFlared SAl Portable Modular
Gas Electricity Mining Center Bitcoin Income

Q Q
e o T 0
o | . Reduce Energy
g J V- "y v
Q 4
ﬁ i Jm lm
1 {m (' 0\* Boost Renewable
@ Y Dg}:;\:;i:yﬂ = B e Energy Development

T’

Our modular mining equipment is relatively mobile, and can be set up fairly rapidly all over the
world, including remote areas to utilize wasted and renewable energy at lower cost

21




O Tangible growth opportunities - SAIBYTE sAl

We aim to launch and further develop our SAIBYTE cloud bitcoin management platform, to drive
building of a future green bitcoin network and smart renewable electricity gird

sAl

SAIBYTE

Future Development Future Development

Opportunities Opportunities
Private Mining Pool And

Cloud Service Platform

-
\ Transaction

Future Green Bitcoin Network Smart Renewable Power Network

History and
Price
0y Account
Iél Managemem Responsive Load

Scheduled Start/Stop




@O Tangible Growth Opportunities - SAICHIP sal

Leveraging our strong relationship with upstream hardware manufacturers, we plan to closely
collaborate to design and manufacture the next generation of energy-saving mining systems

‘ @ I-ighar Energy Efficiency
: it - Higher Liguid Cooling

»

CoolingWaste Energy
Romexpcrﬂs:‘yf Cooling System

o

0).~.

Chip Design

o] Efficiency

ower Operation Cost

(LRTTNN]
Miniaturization / Enhanced

Portability

Next Generation
Hardware SAICHIP All-in-One System

Manufacturers

23




Our Unique Market Position sal

& Hestng + Wing

gy

g imrnon e SAN @Mamamioy QioT [J HuTs - *Bitfarms ~ AIJO S DMG

& e

HIVE
Market Cap |

*Cop | '$0.23bn | $5.37 bn | $3.02bn | $2.03bn | $1.53bn | $0.96 bn | $0.84 bn

m 9 300 90 144 80 82 43 85
M‘lm I
105+200 I Mot disclosed 257 209 Mot disclosed 382 220 Mot disclosed
o

E"'E'""“m $003-5004@ | $0.036 Not disclosed $0.045 $0.04 $0.04

Mot disciosed Mot disclosed
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Financial Projections




Projected Capacity Growth sal

Capacity will be carefully managed for both hosting services for our customers and self mining, to
balance revenue streams over the Bitcoin pricing cycles

Operation Capacity (MW)* ComputingPower (EH/s) and SAIHEAT Penetration%
500
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E0
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200
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100
00
. i
a 00
21121! 2023E 2024E 20I5E 2036E
= Bitcoin Mining = Blackchain Hosting wm Bfcoln Mining  sesm Blockchain Hosting  —e—SAIHEAT Panetraion:
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Self-Mining and Hosting Capacity Balance Over Cycles SAI

We plan to use a balanced portfolio approach to hosting and self-mining, and we plan to increase our
mining rigs when it's most economical. We also plan to derive revenue from providing heating to
customers, which is unique in the mining industry w SAl Revenue Structure

SAILPLUS SAI.RUN )
Custody mining assets management Self-mining operation with A unigue source of
SEMVICes incl. mining rigs procurement purchased mining rigs or acquired income within the
= a:d bt Kbl b { _,mm i = Bh""_ mining industry to
sl TR o . defend against

. pricing volatility
Fees over the long run.

Heating
Income *

Hosting And
Other Value-
added Services

Sales or
resales of
Mining Rigs

Soerow: HALVINGCYILE DYINAMS: THREE STAJES OF A CYCLE, Bocon Magacing, ™ surmpatly e Company Soesn’t have heating insome and scbiect 5 how the beating service o cther countren | e, Finind wil genecate nevense; £ progecion model the 27
raang PoomE BB TR0V D ol a4t BTy IR TOATITGT B i plirl prosyraems i Ching




Targeted Steady Revenue Growth And Margins

800
o)
a00

400

100

b oBBEBEEES

Revenue (in SMM)

ﬂrffr

HH!E P0F3E 2025E
—Brll;mkllrmu Hwenm —Blmanmsnrukwmw

w Hardwiane Equipmenl Sakes  ——Tobal Revenue

EBITDAand EBITDAMargin

mm EEITOA = EBITDA Margin

90.0%
BO.ORE

E0.0Re
50.0%6
40076
30.0%
20.0%
10.0%

0.0%

250

180
100

sal

Gross Margin
T1.5%
SH
11.7% 9'1*
; 21021E
=Company Margin = Mining Margin -~ = Hosting Margn
CAPEX (in $MM)
180 178
A - . I
HEE HEIE 2HLSE H2EE
nCAPEX
28
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Summary P&L

sal

Bitcoin Mining (EHIs) 0.0 03 133 189
Blockehain Hosting (EH/s) 02 a5 228 23
SAl Total Hash Rate (EHis) " 0.2 38 36.1 472
%of Global Network Hash Rate 0.1% 1.9% 9.0% 9.7%
{in S000) 2021E 2022E 2025E 2025
Bitcoin Mining Revenue ] 19,860 352,996 461,544
Blockehain Hosling Revenue 7.425 70,002 261,360 299,376
Hargdware Equipment Salkes 5,883 1,476
Total Revenue 14,308 91,428 614,356 760,920
Growth MNM 27.4% 23.5%
Power 6,075 56,078 260,300 2097493
Maintenance Cost B75 5635 30672 35,481
Equipment Sales Cost 5,881 1,230 L} 0
Total COGS 1263 52,944 290,581 336,254
Gross Profit 1,677 28,485 323,375 424,867
Gross Margin 11.7% J1.2% 52.6% 55.6%
Operating Expenses 500 600 871 458
Other income 32 i} [i] [i]
EBITDA 1,125 21,822 220,040 283,428
Margin -7.9% 23.9% 35.8% 37.2%
DA 281 2,802 B4.713 119,180
Tax 0 4,364 44,008 56,656
CIT% 0.0% 20.0% 20.0% 20.0%
Mt Income -1,128 17 457 176,032 228,743
Margin -F.9% 19.1% 28.7% 29.5%
et Working Capital g4 T15 15,022 19,083
Total CAPEX 1,406 25208 180,317 174,699
FCF 334 130 139,459 246,992

Soerow: Dull & Pheis fasmens epnen epoert

Laved o

ATl oo Eon moded
anggmpnon of | TR0000 [2023]. HO000 3T FALO00 (3024} F0000 02, BR000 2028
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SAPs Commitment
to Carbon Neutrality




SAl is Dedicated to Carbon Neutrality sal

Sustainability & carbon neutrality
is key to our business

Renewable Energy Heat Recovery

+ Seek long-tarm agreements with  « Recover excess heat from SAI's data
renewable energy power sources center and crypto mining centers to
provide local heating for the community

Contents
Water Stewardship Carbon Offset
* Priprilize water stewardship by v Purchase carbon offsels and
investing in circular systems compensate for carbon emitted (e.g.
fromforestyy SRS 0 e

SAl is the first bitcoin mining company to release a Carbon Footprint report




SAl is an ESG Champion of the Industry sal

ESG commitment

SAI's development philosophy has always been to
do its best to make contributions to society

v Being first to sign UNFCCC Climate Neutral Now Initiative

SAl Sustainability Repern sl
v Lead the initiative of OCEC (Organization of Clean Energy and g
Computing), a non-profit association advocating the fransition of bitcoin Eseiesiiy pop Contents
mining to clean enargy e e ——

v Commitment to pay carbon tax for non-clean Bitcoins for
members of OCEC, to help accelerate the carbon neutralization of
the industry

« Exploring new application scenarios for recovering computing
wasle heat

ecaman

o o e




Our International Engagement sal

v SAlis the first crypto mining and supercomputing ¥ SAljoined TCFD (TaskForce on Climate-
company worldwide who joined the UNFCCC Related Financial Disclosures)on 22" July
Climate Neutral Now (CNNow] initiative on 27" 2021 and became one of TCFD supporters.
April 2021 along other intemational companies Other TCFD supporters include Hong Kong
_HEUTRRL and organizations. SAl submitted its first carben Monetary Autharity, Monetary Authority of
zeoe) HUW footprintreport on 9 July 2021. TCI-—L) Singapore (MAS), BP, Equincr, etc.
T &
I [ ]
g@‘% v SAljoined UNFCCC Race to Zero v SAljoined the Climate Pledge on
w (SME Climate Club) on 13" July 2021 EII’_ILESI:IE = 10"August2021. The Climate
UMECCC aleng with Energy Industries Council Pledge will announce that
(UK) and other participants. SAITECH Limited is one of their

signatoriesin September2021.




Appendix -
Bitcoin Mining And
Environmental Developments




What is Bitcoin?

B Overview

+ Baicein is a digital commadity, a type of cryptocurrency, created in January
2009 by a mysterious and pseudonymous personigroup named Satoshi
Makamoto

+ Bitcoin offers lower fransaction fees than fraditional online payment

mechanisms and, unlike government-issued currencies, it 1s operated by a

deceniralized authority, with only balances kept on a public ledger that

everyone has transparen! accessto

Bitcoin i5 finite in its supply of a total number of nearly 21 million?, with 18.6

million currently in circulation. Thus, it is a scarce asset that can potentially

serve to hedge various forms of inflatson

« Compared with high storage and transportation costs of gold, Bscoin
requires lower transportation costs and a transparent and diminishing supply
schedule

« By 2025E, Bitcon 15 expected 1o surpass gold's steck-to-flow ratio, fomming

the best monetary store of value in history

In March 2021, the price of Bitcoin reached a record hagh of over 350,000

B Bitcoin Marketplace

Fidelity M.
DAGITAL ASSETS.

-

¢7 GEMINI

gt it e Bakkt coinbase
Regulation Custody Trading

Finite Supply?

Bitcoin supply and block subsidy by year
//_f

/ Tig Lrvang of Rty a8 Q0 oradnd !
T ! e aazreanes Based on e sLa of ta a
E Irf Bedzoe nabanck 853 codebade a3 o i ; =
5 2

Mar, 3. 2000

B Bitcoin Application Value

Capital Security

S5

- Decentrahzed - Finté supply
- Anonymous & encrypled « Gold in digital
- Traded globaly - Recognized broadly

sal

Scarcity?

-ﬁly-limln kas valwse: Scarcity

Hedge against Inflation

S i B (o)

&)

Asset Appreciation

- Moving towards upcycling
= Presence of financial
nstulons

Bitcoin has surpassed gold to become the most used tool for value storage

Hote: 1) ConmDak Ressarch: 5 Taken fros Nodelng Bidsor Valos with Scaroty, by Placl I Ascording b mathematical caisulations the Tinal ictal will be efrtely cices 1027 millon
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Bitcoin Mining Overview sAl

Tradin i i 52 H e
@ reang Complianceiskey " coinbase M Liquid
Two major development Revenue Costs
directions within the -
industry of blockchain @ Mining x| BT % ﬁ:m’; i amnl e E‘:"%'::m + Infrastructure
. Price Rewards Fee | ‘J,fTH Costs
= =
Geographic Distribution of Mining Capacity? Consumption of Electricity
Proportion of Electricity Consumed 2020 Electricity Cost Globally
cmmm=—T by Data Center Globally
B nc BTC
ERRCITICY 2237w 70 TWRS
Consumption =~ == =
B5-12% 3
r W
L Electrcy uso28  uso9
= = . billion! year  billion! year
“\:mlanu
W 2030
Advantage L L::;Eérlﬁncil:ﬁcp:clt:s m Bitcoin mining leading to E'|:,::I°in Sgn:ﬁmy « Highly energy-intensive el
of Bitcoin Scale of economies diminish costs dramatically sl i ” G'?T"—' ETHE ofc Tontprint Concerns
mining  , Poltical and compliance acceptance Sy Uuiization of wasted heat
Hote: 1) Btloca matimates. Wnens, ASIC maloens ( ouselers, publc soeroe; 31 IEAC 3} Aadecs and Edier, 301% ING Economice Degartmect, 3015 &) 1EA, 2% %) Cambrdge Cenatos for Alematoes Firance. Bison Wining Sowacl, Frost & o
Solivan ) Calovlon based or 30 3vrage giotal waceony oros of US00 124 % ap of Wprch 2031 | pooording m GlobaPeoroPross oom




Growing Clean Energy Adoption in Bitcoin Mining

B Key Points Bitcoin Mining has Positive Impact Comparing Energy Expenditure
on the Adoption of Solar Energy® across Monetary and Banking Systems
¥l grd
Size of bubble refers to dasmund | ooy 1 e
i 1 mm ey Expendeure (81}
o e L W L N
Bitcom mining can Renewable energy ! — —
promate the transition such as solar and i - ;
nito renewable energy, wind are low in cost 50% "
asit servesasa but have intermittency Mure_
complementary option and grid congestion ‘! Eamiery system capacdy (MUh) ol = « Bl consistent
iSSI.IE‘S, }eaﬂir.g to -] 0 L] L] D T BTC Mining Goid Mining Banking Syite= w“h thE‘
deployrment « From the perspective of electricity alone, bitcoin is [ ESG
bottlenecks « Bitcoin mining encourages investment in solar miuch more efficient globally than traditional banking concept
energy, enablng renewables to generate a and gold maning. Bitcoin consumes only 184 million
higher percentage of grid power with no change GJ of energy a year, 10% and.g
t:ni! in the cost of electricity. traditional banks and gold mi &
] Breakdown of Global Renewable Penetration in Biteoin Mining? More in
it o favorof
Mo'n mining, with its & Asm'd_epbm Global Renewalies ‘ carbon
Nexability as a load amount inCreases, Mining Share  Peneiration In December 2019, 73%
option, could potentially renewable energy costs of bitcoin mining's energy neutrality
help solve renewable decrease even further, ~ Sichuan % 20% 48% % consumption was carbon
energy's problems of bringing closer1o Zer  Relevant Remaining i e Fr - neutral, since the majority
intermittency and marginal costin China of energy supply was
congestion, allowing production, thusintumn - 0 made by the abundant
grids to deploy attracting more wﬂu.g,‘:},m ELL 2% 1% 12% water resources in
substantially more attention in clean southwestern China and
renewable energy energy utlization. el bl 4% s L i Scandinavia
Global Total 100% 73% 2T%

Pioak: 1) Btooen Chan Eregy bt Memonsscum, Sauan: 2} Consras: 5] Moqgan Stansey Ressarch (Dot 2015), LA (Nov 2095, Natual Aescwoes Canada (Gept 2015), SATEA (Fab 2017). ConShams Ressarch My 2015




Bitcoin Mining Has Potential To Reduce Energy Wastage

The Bitcoin mining sector is more environmentally friendly than currently being portrayed, having

reached a sustainable power mix of 56% in June 2021. Opportunities exists to further utilize idle energy

Primary Energy Sustainable Power Mix:
Bitcoin Mining VS. Countries (% Of Twh)'

% e

5,50
i 8.50'%: s

4%
0.50% 0%
W%
H.?ﬂ51
o o " 550% g
14,40%
11.80%
1%
2%

™% ||

f,ﬁ“ °F SIS CHS S

Hote: 1) Bdoor Mineg Councl

The Bitcoinindustry can be an effective instrumentin utilising
untapped energy outputthereby reducing energy wastage

Grid Electricity
Losses inthe USA

@
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Global Flaring Gas
Recovery Potential
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Renewables
Wasted in China

O

105TWh
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Heat Is The Largest Energy End-user And Contributes 40% Of Global

CO02 Emissions

Global Energy End Users’, 2079
Billion USD
500 7

2016 2017 2018

Global Energy Sources for Heat Consumption, 2019 B

Traditional use of biomass,
11.90%

. Non-renewable electricity,

5.20%
Modern renewables,
10.40%

Fossil luel & others,
.50

Noles: Wodern rene'w pbies mcludes boenergy, € 5%, renewabie elecincty, 3 0%, sclar
thermal, 0.7%; geothermal, 0.3%; renewabie district heating & coclng, 0.5%

Hosw: 1) IEA. Faostd Solivan: J) Frost 8 Sullvan; 14} |EA. Reedwsbies 2020 Anadyns s foecast o 2003

Global and China Heat Supply Market Scale, 2016-2025E2

uGlobal = China

2018 2020 ME 2022E  2023E  20ME  HI5E
Heating Equipment Deployed, 2010-2030° >

e

sal

Heating is the largest energy
end-user and contribules 40%
of giobal CO; emissions

Industnial processes (50%)
and bulldings (47%, for space,
waler heating and cooking) are
the largest heat consumers in
2019, followed by agniculture
mainly for greenhouse heating

Fossil fuels continue to
dominate heat supplies, while
madem renswables only met
10.4% of global heat demand
in 2019

Renewable heat consumption
i estimated to reach 12% by
2024, driving the substilution
of fossd fuel-based equipment
into renewable-based ones

Crverall, the projected

of renewable
energy is NOT in line with
global climate change targets.
Greater ambition and stronger
policy suppor areé needed to
ramp up the use of renewables
for heat and to improve energy
efficiency®
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SAIHEAT Cabinet Economic And Environmental Benefits SA.

9
.‘) Estimation Model

In the global latitude area of 40-45 degree, a 10MW heating boiing center can supply 200,000 square meters of heating required throughout the year. A 10MW crypto
mining center also requires massive energy input

Before: Traditional Solution After: SAI's Solution

Build a heating boiling center and a crypto mining center IEB Usc SAICAB to build the crypto mining center and also collect the heat
from the chips, power the heat to residents’ house, public facilities efc.

Unit  Crypto Mining Center Heating Boiling Center Tatal SAICAB
| onstruction Costs | RMB 6,500,000 . 8,250,000 14,750,000 onstruction Costs 5,950,000
:vaef Consumglion | Kwh 44, 400,000 26,640,000 f'H 040,000 :F'vWEI Consumption 44,400,000
|09a-a|mcom RMB 14,208,000 5,328,000 19,536,000 Iopemmn Costs £,880,000
:Pa'yback Period Year 283 1375 [ - iF‘a‘yback Pesiod 21
IQ.Iwerledtacw Tonne 13.321 7.993 21,314 |r:anvmed to Coal

L 1
Converted 1o Carbon | .

L

E Tonne 30,064 23078 _ 53,762 ll::mvemd o Carban Emissions

Significant cost savings and more environmentally friendly




Waste Energy BTC Mining Scenario 1: Associated Gas Electricity SAI

. Waste estimation

« Itis important to minimize the flow of new projects that might require flaring, which is a question of regulation and careful
project selection and design.

» Forexisting sources of flaring, in the majority of cases the optimal solution is to extend the natural gas grid,
Scenarios:

= Associated gas buming + cosl powered cormpuiing. The associated gases will be burned out and the computing center
will be powered by electricity generated by coal

r  Associated gas liguified + coal powerad compding The associated gases will be liquified and sent fo natural gas powers
stations, and the computing center will be powered by elecincity generated by coal.

= Associated gas powered computing The associated gases will be used to power the computing center onsite.

Associated gas burning Associated gas liquified Associated gas powered

L + coal powered computing | + coal powered computing computing

Payback period on investing in

flaring gases recollection = ) A
Payback Pericd forinvesting in
computing hosting L 2 2

Carbon Emissions Tonne 83,2594 83,294




Waste Energy BTC Mining Scenario 2 : Hydro Power Peak Cut SA.

i+ Waste estimation

+ During rainy season, taking the hydropower plant as an example, 37.5% of the generated electricity will be wasted
because it is over the capacity that is required by the consumers. We built up a few assumptions to test how much carbon
emissions we can reduce.

Scenarios:

»  Hydopower abandonment + coal powerad compafing The excess electricity that hydropower produced will be
abandoned and the computing center will be powered by electricity generated by coal.

~ Hydropowsr storage + coal powered compuling The excess electnicity thal hydropower produced will be stored and the
computing center will be powered by electricity generated by coal.

~  Hydropower powered compufing. The excess electricity that hydropower produced will be used to power the computing

center.
Hydropower abandonment Hydropower storage .

+ coal powered computing + coal powered computing | R
Payback Period forinvesting .- ) T : 1.8 I
hydropower peak shaving ! : :
1
Payback Pericd forinvesting ' i
in computing hosting vamr . : ; 1 :
1 il
Calculated Carbon Emissions Tonne 39,964 39,984 : 1] :
| 1
1 1
1




Our Mission

& Sustainable

ision of a clean future, providing the science and technology to support
1able developmentand supply of renewable energy

= Available

Offering to create clean, low-cost, and high efficient ener
and geographical restrictions, to benefitthe human so

Innovative




